
Community Members

At the monthly board meeting on July 17, 2010 when reviewing the P&L statement Boris Lipkind asked why the Vectra Loan Repayment line item did not show a YTD 2010 entry.  

 

At our CPA's suggestion following the 2009 review the Vectra Loan Repayment line appearing under 6320 bank expense has a zero balance because it is no longer used to capture the Vectra Loan Repayment activity.

While in the moment I admitted to making an error, in fact the P&L reflects the proper YTD balances for all accounts through June 30,  2010.  The Vectra Bank Loan payments were moved from the expense section of the P&L to the liabilities section of the Balance Sheet at the suggestion of our CPA during the 2009 review. 
 

The YTD interest portion of the Vectra Loan is reflected on line 6600 of P&L in the amount of $5401.22.  The outstanding Vectra Loan balance appears in line 2060 of the Balance Sheet in the amount of $288,909.59.  

Rob Murphy also posed a question at the meeting regarding the amount of $17,048.06 in the uncategorized income line item.  I advised that it is usually from insurance reimbursement or other forms of income that do not have a line item on our ledgers.

I advised that I would review that entry and provide an answer.  The uncategorized income reported on line 4080 reflects HOA fees collected from former owners as a result of attorney's collection efforts.  They are listed as uncategorized because the units are no longer owned by the person from whom the past due HOA fees were collected.

Regards,

Pansy E. Moore, CMCA, CAMs, LLC
Managing Agent
Woodstream Falls Condo Assn, 

 

Thanks for your question

