WOODSTREAR FALLS CONDORBNIKNM ASSOCIATION, INC.

BOARD OF MEETING
Septamber 5, 10:00 PM
J606 gw‘//
FIRST MEETING OF HEW BOARD

L Tha first mesting of the Board of Directore (Board of Managers) was held
directly after the slaction of replacement Directois. The new Directors wers, James
Harel, Nancy Calahan, Jay Fluet, Forrest DeYoung, and Jusnida Rucker. Nancy
Cataha cafled the meeting o order.

. Juanitt Rucker acted a8 Secretary. All of the new Directors ware present and
waived nobica of the meeting by ther presance. Gary Tobey was imated 10 attend
and assiet as alomey.

ik. The board slected the following oificers:

Prosident James Hazed
Vice President Jay Fluet
Treadurer Nancy Calahan
Secretary Juanita Rucker

Mamber at Large  Fomest DaYoung

.  President James Harel presided. He opaned the Owners Forum for Owners’
comments on the distributed agenda for the meeting. Among the questions and
ancwars wers the following: Will the Boand meet fo suspend the special assessment
or have a meeting of homeownere i got opinlons? The Board wilk address the
special assassment mmedistely. Wl Wayne WMueske sty on as our mairtenance
supervisor? Jay Flusl explained that Wayne has been asked by the new Board o
meet with them about cortinuing his employment hewa at Woadstream. Wheve da
the dues go? The Board will talk o Westwind 1o continue for ot least 80 days and all
duet should bo sont I Westwind until other arangemants are made. Chyistian
Thomeson stated that we nead 0 put ogether a common simdegy and communicale
to the commumity about whal happeried with the Board and get it out within 48 hoors,
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Representative can be a wadchdog.

V. Continusd meeting of the Board.

Forest DeYoung moved that the Board revoke the apecial assesament praviously
passed to renovate the curment heating and cooling system. Juaniia Rucket

sacondead the motion. By unarimous wobs. the Boarnd REVOKED the Specix
Assesament passad by the Board on June 17, 2006.
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Flnancials: Nancy Calahan movexd that Jay Flust talk with Wesbwind sbout
continuation or transiion. Juanita Rucker seconded and the Board passed
unanimously.

The Board then discussed and decided to fonn a Financial Corenities i help in the
tansition. The President appointed Nancy Calahan 1o head the Committee. Mancy
raQuested that Christien Thompaon be a membet of the Fnencial Cormities and the
Board approved.

Tha Boand discussad having Associstion anployees. Gary Tobey adweed that it is
preferable for the Association 10 not have amplovees and 1o evaluate having
independent cantractors if possibie.

Nancy Caiahan suggested that the Boand set another Board meeting and put the rest
cf the ilems on the aganda for the naxt mesting due o time conetraints,

The President adjoumed the meeting at 10:45 PM.

The Board nvited all hormeownars to the next SBoand meeting schediled at 8:00 AM
Saturday, September §, 2008 at the Clubhousa on the property.
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